A

Form 24
Section 222(1) & (6)
NOTICE FOR REGISTRATION OF CHARGE
Company numbet.
| 1-103372 |
Nate: Tuformation in this form must be either vped or handwritten in block letters. Where there Is insufficient

space on the form to supply the information required annexed o Separate sheet in the same format containing
Hhe irformarion. This form must be submitted within beo months affer the date creation of the charge.

1.  Company name. TERRA RESOURCE LIMITED

2.  Date of creation =
of charge. =2 /D\:{' ,ﬁﬁ

3.  Type of charge.
{Place a cross {x) in the appropriate box).

A Fixed - X

B. Floating

C. Fixed and floating

YES _NO

If the charge is a floating charge, is the creation of subsequent
charge restricted or prohibited?
(Complete only if applicable. Place a cross (x} in the appropriate box).

4.  Briefly describe the liability secured by the charge.

Commercial Loan Chattel Morigage: Principal K146,467.83

Note: Where the charge secures o presept and prospective liability, or a prospective ligbilinv up fo a specified
wumiprum amovnt, Insert details of the prospective liability and the amount specified

5.  Briefly describe the property charged.

DETAILS OF VEHICLE ENGINE NO. CHASSIS NO. REGO NO,

One New Toyota Land Cruiger 10 Seater : T
Wagon 4.2 4WD STD 58P.M/T in Diesel | 1HZ-0823856 TIE
in Blue/B.Gray ' / W

Submétted by FIRST WVESTMENT FINARCE LIMITED

Addresz: P} BOX 326

PORT MORESBY
Talaphome: 3211500




6.  Deiails of person(s) entitled to the charge (chargee).

Given Names (rairral Snurmame or corporate Residential address or address Postal Address
persens oniy name and registration of registered office
number, if applicable
FIRST INVESTMENT Cround Floor, Ela Beach Tower | PO Box 326
FINAMCE LIMITED Cnr Musgrave & Whittaker St's | Port Moreshy
Port Moresby, NCD, 121
Repisiration Number: NCD, 121
1-11745

Note: Initials are not sufficient for the given names of a person. The suburb, and sireet name and number, or the

7.

affotment and section number or portion number, and the district and province must be stgted for the
residential addrass er regisiered affice.

Issue of a series of debentures. (Complete only if applicable).

Omnly complete where the company has created a series of debentures containing, or giving
by reference to any other document, a charge the benefit of which the debenture holders of
that series are entitted to equally — Section 222(6) of the Act.

Total amonnt secured by the K
whole series.

Date(s) of resolution(s)
authorising the issue of the

series.

Details of trustee(s). {Complete only if applicable).

Given Mames Surnatne or corporate Residential address or address Postal Address
{ratwral persons | name and registration of regiztered office

only number, if applicable

The rate of any commission. (Complete only if applicable)

Amount of commission, allowance
or discount

Insert name of person or company
who received commission ete.

Noite:  insert the amouni or He percentage of the commizsion, alfovance or discount (i any) made by ihe company or

paid by the company either direqily or indirectly, fo a person in consideration of that pergon either absolurely or
conditionally subseribing or agreeing o subscribe, or procuring or agreeing 0 procure sWbscripfions, either
absofute or conditions!, for any of the debentures in the veries.

A certified copy of the decument ereafing or evidencing the charge must be annexed
to this form.

In relation to a series of debemures, where there is no document creating or evidencing the
charge, 2 copy of the first debenture in the series must be submitted. Where more than one
issue of debentures in the series is made, the company is required to submit a Form 26
within two months afier each subsequent issue.

Note:  Any copy docwment must be certified i accordance with Section § of the Companies Regulation.



9.  Compliance with Stamp Duties Act (Chapter 117).
A duly completed certificate of compliance with the Stamp Duties Act (Chapter 117)
{Form25), or evidence that the charge has been stamped, or is not required to be stamped,
miust be submitted with this form. If not, the charge will only be registerzd provisionally.

The following is submitted with this form (place a cross {x) in one box ondy)-

Form 25 — Certificaie of Compliance
with Stamp Duties Act -

Evidence that documents ate tot X
eequired to be stamped —

Provide
details

ABOLISHED IN JANUARY 2008

Other evidence that the documents

have been stamped —

Provide
daiails

None of the above —

Note: Where "None of the above™ s selected the Registrar shall enter the word “provisional” in the regisfer.
Appropriate evidence must be subtiited within one mounth or the Regisirar will delete the details of the

charge form the register.

10. Declaration and signature.
I cestify that all the information in this form is true and correct, and the copy of every
docurent submitted with this form is a irue and correct copy of the original document.

Role; Directors

CLINTON NAMUR

v Date: ... ""' AT 2015




0 PY CONTRACT NO:- 2015- CA- X8, .
C TERRA RESOURCE LIMITED

FIRST INVESTMENT FINANCE LIMITED

COMMERCIAL LOAN /
CHATTEL MORTGAGE




FIRST INVESTMENT FINANCE LIMITED

COMMERCIAL LOAN ¢ CHATTEL MORTGAGE

lﬂ = -
. St .
THISDEED  ismadethe . @5 dayof .. S3=%T s 015 o4l
BETWEEN:  The person(s) or Company described in ltem | of the Schedule (“the Customer™ )
AND: FIRST INVESTMENT FINAMNCE LIMITED a Company duly ineorporated in Papua Wew Guines and having its

registered office at Ground Floot, Ela Beach Tower, comer Musgrave & Whittaker Streets, Port Moreshy,
Mational Capital Dstriet {“The Company™)

WHEREAS:

a  The Customer has requested a loan from she Cotmpany equivalent te the amount financed 25 specified in Item 2 of the Schedule
forming part of this Deed.

b. The amount financed has been requested for the purpose of enabling the Customer to provide for payment of the gouds
described it Iterm 3 of the Schedule purchased from the supplier named in Iem 4 of the Schedule.

¢ The Company has agreed to advance the amount specified in Liem 2 of the Schedule by satisfying the Customer's obligations to
the said supplier of the goods and the insurer of them who is named in hem 5 of the Schedule in such mantee as the Company
may agree with them.

NOW THIS DEED WITNESSES THE FOLLOWING:
I. Inthiz Deed unless the context otherwise requires:
“Attorney” means the attormney appointed under Clause § and any persen appointsd 25 2 substitute or delegate;
“Amount financed” means the total in Ttem 2 of the Schedule;
“Diefault notice” means a notice under Clausc 10;
“Event of defanlt™ means any event described in Clause 9;
“Material adverse effect” means a material adverse effect upon cither;
2} theability of the Customer to perform its obligations under s Deed;
b} the effectiveness, priotity or enforceability of this security;
*Seoured goods'™ means the go_uds in [tem3 of the Schedule and Clause 3{a);
“Secured sum™ includes any indebtedness or liability (actual or contingent) relating ko this Deed.

2. The Customer covenants:

{a) tomake repeyments of the amount financed and interest thereon by instalment stated opposite llem 7 in the Schedule ar the
place stated in Jtem 11 of the Schedule;

(b1 that moneys received by the Company hereunder shall be applied in satisfaction of, firstly acerved interest, secondly stamp
duty, thicdly other accrued Habilities (except principal} and fourthly prineipal;

{(c} topay tothe Company the installments specified in Itera 7 of the Schedule provided that the Customer's lability in respect
of installments shall cease when the principal has boen repaid and if the fnal installment doss not seffice b mpay the
balance of the principal, the Custornet will pay to the Company such balance along with the final insrallment;

{d} that the obligation to make payment hereunder shall be joint and several where there i3 more than one Customer,

{g) Where the Customer now or at any time hereafter holds the goods as trustes and/or whether the Customer enters into this
Deed as a tstee, then whether or not the Company has notice of the trust, the Customer warrants that it is the sole trustee
under the trust, teat it has full and wafenered power to enter inko this Deed, that this Deed is executed and entersd into a5
part of the due and proper administration of the trust and the mansaction constituted by this Deed is for the benefit of the
heneficiaries thereof, The Customer hereby funther covenanis and agrees that it has entered ine this Deed to the ntent and
effect that all the provisions hereof shall be binding on it both in its porsonal capacity and in its capacity as mustee of the
gafd trust.

3. {3) As seeurity for the payment of the sccured sum the Customer hereby absolutely assigns the geods to the Corapany by way
of mortgage (and also any other goods which the Customer may in fact purchase with the assistance of the amount
financed) subject to the Costomer™s equity of redemption,

(b} [n consideration of the Company making any part of the loan in pursuance of the Customer’s request the Customer will as
heneficiat pwner assign to the Company all goods which the Customer purchases with the assistance of the principal of the
loan (hereinafter called “the goods™ as security for repayment of peincipal and interest as provided above and the
Customer agrees that at or after the acquisition by the Customer of the legal title to the gouds or any one or more of the
following acts namely {in the case of a motor vehicle} the driving of the goods by the Customer or the permitting by the
Custormer of the goods to be driven in any way the payment by the Customer or on the Customer's behalf to the Company
of any monthly inzaliment (in whols or in part); or the Customer acknowledging the Customer’s mortgage by any conduct
on the Customer’s part shall vest the legal Gitle to such goeds in the Company by way of mortgage subject to the
Customer's right to retain possession thereof



4.

The Customer represénts and warmants:

(a}
(b)

ic)
{d)
{e)

{f

(x)
()

(i)

if the Customer purports to be a Company, it is duly incorporated in aceordanee with the laws of Papua New Guinea;

this Deed is enforceable by the Company in accordance with fts terms and the scourity interest which this Deed purports to
creats is validly crsated;

all information given 10 and each statement made to the Company relating to this Deed by or at the direction of the Customer is
comect, complete and nol rmisleading,

there are no encumbrences over the secured property other than permitied encimbrances and no litigation is now current or
threatened o the knowledge of the Customer which has or is {ikely to have a material adverse effert:

by making this Deed the Customer docs not viclate any provision of any existing law or treaty, any judgement, trust, remulation,
miling, order or decree of any governmental agency binding on the Customer and the Deed is made in good faith without any
design Vo hinder, delay or defraud any existing or fulure creditors of the Customen;

the making of this Deed is not in conscquence of any representation, promise or statement by the Company or any petson on
hehalf of the Company cxcept as i expressly contained in this Desd,

the Customer does not have immunity from the jurisdiction of any Papua New Guinea court or from legal process;

the choice of the laws of Papuz New Guinea as the goveming law of the Deed and any judgement cbtained in Papua New
Cruinesa will be recogrised and enforced;

no unremedied or unwstved event of default has occurred.

The Customer covenanks:

(a)
]

{c)
(G}

i}
]
()
(h)
i)
(i)
{k)
i
{rm)
)]
(o)

to keep the goods in good order and repair provided that the Customer shall have no ¢ight to create any lien or pledge to the
gonds;

1o inzure the goods and at all tines during the agreement to keep themn insured with an insurer approved by the Company under
an enforceable policy not subject to being defeated or avoided by reason of any non-disclosurs, misrepresentation or breach of
waranty in the Companys name as mergages end in the Customer’s name as mortgagor for an amount squal to the full
insurable value of the goods against fire, accident, thelt, riot stikes and civil commation subject to such terms, conditions and
exceptions as the Company may require; and to pay ail premivms payable and o produce proof of payment to the Company
well hefore the due dare;

the Cusiomer shall not cause ot penmil any peson o acquire any interssl in the Securcd propenty exgept permitted
encumbrances,

the Customer shall ot incur any debt or monetary obligation (actual or contingent) to 2 holdet, other than the Company, of
security interest over the secured property the payment of which is secured by that securty imerest ¢xcepl fnancial
indebtedness incurned 25 a comseguence of that holder granting financial accommodation 1o the Customer or a person whose
obligations are guarantesd by the Customer to that holder in accordance with an agreement existing at the date of this Deed,

# which has been fully disclosed to and approved by the Company, and

i} under which the holder is, at the date of thiz Deed, actually or contingentiy obliged to grant that financial accommodation;

the Custorer shail upon the execution of this Deed by the Customer deposit with the Company the title documents relating to
the secured property;

the Company may have possession and control of the title docurnents until the Company is obligated to release the secured
property from the seourity interest areated by this Dead;

the rights of the Company under this Clauss are subject to the rights of the holder of auy other encumbrance over the seowred
propenty which ranks in pronty befor< any secaniy inerest created by this Deed ta have possession of the tifle dociiments;

the Customer shall usc its best endeavours to delay and prevent any ocourrence in reletion to the secured property which has or
i5 likely to have a matenal adverse effeer;

the Customer shall duly perform is obligations in relation to the secured propetty, including without limitation, under any
encumbrance over the secured property, under any law applicable ko the seoured property and under any lawiul direction form
any gowernment body;

the Customer shall provide the Company with zll reazonable assistance and acilities to enable the Company 1o exercise its
rights under this Deed;

the Customer shall pay the Company’s legal costs and cutlays end the cosis and outlays of anyone employed or engaged by the
Company in the preparation of this Deed or the granting of the securily and in the event of default. [n addition, the Customer
shall pay any value added tax related cosis or other Government charges which thay be paid or payable by the Company in
connection with this Deed;

the Custoraer shall pay any stamp duty or regisiration costs which may be paid or payable by the Company in connection with
this Deed. In addition, the Customer shall pay any valwe added tax related costs or other Government charges which may be
paid or payable by the Company in connection with this Deed;

the Custonver shall not alter the secured goods;

the Company and its tominess may ai any reasonable Hime carry out an inspection of the goods and may at any such litne enter
on any property owned, used or occupied by the Customer for any purpose elaled to this Desd;

the Customer will not without the written consent of the Company first obtained (such conscnt not to be unreasonahly withheld)
relocate the goods from the place stated in [tem 9 of the Schedute.



&,

The Customer covenants o provide o the Company:

(a)
()

©)

full particulars of any event of default or potential event of defaull imnediately after its occumrence;

upon receipt 8 copy of any notice or onder received from any governmert body or any other person telaling tn any proposal in
relation to the securad property which if implemented may have or be likely to have material adverse affest:

as =oon as it is commenced or to the knowledge of the Customer is threatened full particulars of any litigation arbitration or
administrative procesding which affects the Customer or the secwred property and which have a material advetse effect.

The Customer shall promptly execute all documents and do 21l things that the Company from time to Hme reasonably reiquires o
furthier ot tnote perfectly;

(@)
(b

cutablishing the priority of this Deed and stamping and registering it that the Company demands;
friving to the Company the tights that this Deed purpons to give or which are conteinplated by it

For valuable consideration the Customer immevocably appoinls the Company it's Directors, Secretaties, Auowmeys and hManagers
jointly and severally 25 the Customers attorney bo exercise any rights of institute, carry on, or eatbres:

{2)

3]
(<)
)
(e

5

at any time the obligations of the Customer under this Deed; to do everything in the attomey™s opinion is necessary or expedient
to enzble the exercise of any dght to the Company or any receiver in relation w this Deod; if the secured property is or is
proposed to e the subject of any dealing of other thing which may have a material adverse effect, to do anything in relation to
the secured property to prevent or delay that material adverse effect; to appoint substitutes and otherwise delegate its rights;
after any event of default has oceurred to do everything that the Customer may lawfully authorisc an agenl bo do in mespect of
the secured property,

a5 auoeney the Company may exercisc its fights notwithstanding the exercise of the rights constitutes a conflict of interost ot
duty:

the power of attomey 18 granted to scours the performance of the obligations of the Customer 0 the Company under this Deed
and any proprietary intevests of the Company under this Deed.

each attomney may delegate its powers (including, without limit, this power of delegation} to any person for any period and
revoke a delepation and exercize or conour in exercising its powers even if the attorney has a contlict of duty in exercising iis
powers or has a direct or personal interest in the means or results of that exercise of powers.

that the Customer will be deemed to have ratified anything done by the attomey in accordance with this clause.

Each of the foltowing is an event of default (whether or not caused by anything outside the control of the Cusiomen);

(a}
{b)
{c)

{d)
(=)

()
(g}

{h)

(i)

g

(k)

()

(k)

{c)

the Customer does not pay the secured money in aceordanes with this Deed or perform its obligations undér Clause 5;

the Customer does not perform any of its other obligations under this Dead,

2 epresentation, warranty or statement made or deemed to be made by the Customer in this Deed i= untruc or mislcading in any
material raspect;

this Deed is claimed by the Customer to be void, voidable or utherwise uneatoreeable by the Company;

a secutity interest which this Dieed purports o create ceases to have the priority which it purports to have under this Deed or
under any priority agreement between the Customer and the Company or ceases to secure the payment of the moneys ot the
perfornance of the ebligations which it purparts to secure, otherwiss than by any act of the Company.

a distress, artachment or execution is levied or becomes enforeeable against any property of the Costomer;

an suthorizalion from 2 government hody necessary to enable:

i the Customer to perform its obligations under this Decd; or

i) the Company te exercise its rights under this Deed,

is withdrawn

an event of series of events, whether related o not, including, without limitation, any malerial adverse change in the property of
francial condition of the Customer, oocuts which has or iz in the opinion of an offweer of the Company in bis absolute
discretion likely 1o have a material adverse effect;

any person who holds a security over the secwed property becomes entitled ko excroiss 4 Aght under that seeunity to recover any
moneys the payment of which is secured by that security or enforce any other obligation the performance of which is secured by
it;

the Company may, Subject o the operation of any spplicable law, at any time afier an event of defeult has occurmed, excreise
any or all of the rights set out in this Clause in any manner atd at any time, notwithstanding that & receiver has been appointed,
the interpretation of any right set out in thiz Clause shall not be restricted by reference 1o or inference from any other right

In the event of default in payment on the due daic of any installment ot pact thereof or the occuttence of any of the other
defauls or events smted in Clause © hereof the whole of the balance of pritcipal and stamp duly remaining uapsd ogether with
interest on the principal amount acerued up to the making of & demand shall at the Company”s option become due and payahle
on demand,

Such demand shall be desmed to be made when delivered ot posted to the Customer to the address contained in Item 1 of the
Schedule notwithstanding the demand is remuncd unclaimed or by the commencenment of proceadings against (he Customer
seeking o recover the amoutit so payable on demand.

Om default m payment o the due date of any instalment or any Swin payable sndst sub-Clause (a) above the amount in respect
of which default 15 made ot 50 much as shall fom time to time retain wnpaid shall bear simple interest 2t the mibe stated in e
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% of the Schedule; such interest shall acerwe and be recoverable from day 1o day; such intersst shall be pavahle upon any
Judzement entered against the Customer by the Company,

(d} A statement in wriling signed by a director secretary or officer of the Company stating the amount due or owing by the
Customer to the Company or any other act matter or thing arising under this Deed as at any date or dates set out in that
statement will be privag facic evidence of the Geis so siated.

[f an event of default occurs under this Deed or any other agreement by the Customer the Company may at any times By notice to the
Custounet declare that;

(2} the secored money which is owing; and

(b} an amount equal to that part of the secured money which is contingently owing by the Clstomer to the Company, is
iminredeately due and owing.

(¢} the Commpany may;

i} without netice combine, consolidale or merge any or all of the Customers and/or Guarantors accounts conducted with the
Company and may see-0ff any moneys due to the Company under this Deed against theth; sven if those accounts and the
moncys due are not in the same qurtency, are not held by the Customer in the capacity the Customer has entered into this
Decd or are held by the Cusiomer and or Guarantor jointly with any other persons, The Company may effect any
CUITCNCY COMVETSIon necessary or desirable for that purpose.

iy sceelerate the date upon which the Customer and/or Guarantors aceounts or any of them fall due For repayment to or by
the Customer to facilitate a set-off.

(d} the Company need not allow any set-off between the moneys due under this Deed to the Company and any credit balance of any
account conducted with the Cormpary whether by the Customer or any other person.
(&) the Company may exercise all rights capabls of being conferred by the laws of Papua New {iuine,

The Company may:

{2} take possession or controt of and get in the secured property,

(b) manage, quietly enjoy and otharwise deal with the secured propéerty;

(c} i) exercise the tighty of the Customer and perform its obligations in respect of the secured property and canse and pemit any

other pevsons o perform their obligations in respect of the secured property,
i) vary, replace of releuse any right or imerest of the Customet or any other person;

{d) exchange any patt of the securcd property for any other property and, i there is a difference in value betwesn the property
exchanged, give or receive, as the case may be, any moneys or other consideration equal to the difference in value in order to
gtve or receive equal value for the exchange;

{e) vary, replace, rescind or terminate any agreement refating to the securcd property to which it or the Customer is party.

The Custoter acknowledges that the Customers may from time o time be introduced to the Company by a broker agent or other

persont and in such ciroumstances the Company may pay commission, fecs or other remupnetation to such broker 2zent dealer or
other person.  [F the present Deed resnlted from any such said introduction the Customer hereby consents o the payment of
cormmission, fees or other remunerstion e such person.



GUARANTEE AND INDEMNITY

Basic Liability

1.

In consideration of the Company, 21 tha request of the Customer
ard he Guarantor entoring into this Deed, and acquiring and
purchasing the Goods for the Customer, the Guarantar:

{a} unconditionally and irrevocably guarartees to tha Gompany

{1 the due and punciual payment by the Gustomer of the
repayment and avary other sum payable ko the Company
under this Deed (including, withoui famil, liquidated
darrages payable pursuant w clause 10 and 11; and

(i) the dus performants and ofservance by the Customer of
tha terms and ¢condiions of this Deed; and

(b} unconditionally and Umevocably Indemnifizs the Company
agalnst any loss sufferad by the Company in connection with
thiz Deed bacausa:

{1 the Customer dogs rot pay any amounts which it owes Lo
the: Company; or

(i) the Company is pravented from including or recovering
an amaunl as part of the amounts which e Custormer
owas by e intervention of a lega! rule; or

{iii] any payment to the Company or olher arrangsment
ralating 0 any amounts which the Customer owes the
Company Is, or is clalmed to be, void, voldabla or a
preference; o

tiv} any liablity of the Customer under this Desd b vou,
voldable of unenforceable, or any lablity of the
Guaranior undar paragraph 1(a} is vold, voldable or
unenforceable.

ADDITIONAL LIABILITY: COSTS EXPENSES, LIAGILITIES,
TAXES AND CHARGES

2. The Guarantor must pay to the Company on demand:

{2) all costs, expenses and llabilites Incurred by ha Company in
connection with or In e acteal or attempted exarciss or
grfarcemant of his guarantae and indemnity of this Deed;

{b) =l taxes and dutiss which are payabls in connection with:

{1 this guarantee and indamnity or this Deed; or

fliy any raceist or payment of, or any cradk or debit for any
amounts payable by the Customer or the Guaranter to
the Company; or

(il any ransaction cavered by this guarantes and Indamity;
and

(¢} intarest calcwiated on a dally basis at a rate which the
Compary may detorming fram time [ ime at its absolute
discrallon on each amount which the Guaranter |s llable to
pay the Company under fhis Deed, from the date on which
the Company makes the demand on the Guarantor 1o the
dats of payment

This iz a continuing guarantas and Indemnity, and the obligations
of e Guarantor are not affected by anything which might
olhenwise affect it under the law refating to suretias, incliding:

fa) any change in the legal capacity, rights or obligations of the
Cugtomer, a co-surely, any othar parson of the Guaranter, or

(&1 the f2ct that the Customer, a co-surety, or any other person
or the Guaranior i= a trustes, nomines, |oint holder or joint
venhurer, or a member of a finmns, parnershlp, committee or
asztclation; or

{C} the fact that, in refation ko any amounts which the Cusfomer
owas b the Company under the Deed or any security,
guaranlas ar indemnity for them, the Company:

COMMERCIAL LOAN « CHATTEL MORTGAGE

(i} chiaing a judgement againsl the Cugtomer, 3 co-surety
or ey othar parson; or

{ly giwes up, releases, vares or exchanges, or fails to
abtain, porfact, register or realise, or deals in any other
way with this Deed, segurity, guarantes of indemnity; or

(i) waives & besagh of default ar grants Bme or any other
concession o, of SOMpoUnds or cOMpPromises with, or
does or omits o do anything wiich affacts the otdigations
of the Gustormer, 3 ¢o-suraty or any other person b the
Company ar to the Guaranter; of

{iv] receives any dividend out of the estals or assets of the
Customer, a co-surety or of any uther parsomn, or

{¥) accepls repudiation or othar termination in relabion to any
ohllgatton of the Company or any other persan: or

{d} the fact thal any securly, guarantze or Indemnity held or
kaken by the Company is void, defective or infirmal or ranks
after any ather security or obdigation for any reazon; or

{e) the fact that property sacured under any sscurity hekd or
takern by the Company is forfolted, extinguished,
sumenderad, resumed or determined; or

{1 the death, mental ar physical disability or insghency of the
Customer, a c-sweky of any olhar peraon; or

{g) a waristlon or extension to, or a stopping, replacement,
tarminabion for any reason or regfugal or any credit, banking
facilitles or other arrangement {including the Compamy
warying or tenminating any Desd) given to the Customer
alome or with any other person, whether with or withot 1he
Guarantor's conaent or krowdadge; or

{hy the fct tat the Compaty ransacts any business wilh or on
actount of the Customer alane or with any other parson
whetber with or wihout the Guarantors consert of
knowvtedoe; or

{i} the fact that any amownts which the Customer owes to the
Company may nct be recoverable fiom the Cuslomer, 8 co-
surety or any Gthar person for any reason; or

(i1 the cessafion of business by any firn or parnership which
the Custamer o the Guarantor compise, or any changs in
it membership: or

{k} the fact that any other person namead o intanded to be a co-
Suarantar or co-suraty for any amount which e Custemer
owes to the Company does ngd, or deas not properly, sign or
dees not bacome llabla under this guarantes and ndemnity
or any other document; or

(I} the Fact that any other person who is 8 co-Guarantar or oo-
surety for any amoumt which the Customer owss to the
Company is discharged under an agreement or under skatula
or a principle of law or equity; or

tmyany variatbon of this Dead including a vanation in the
instalments or ammmits of rent {whether such variation is
made with or withaut notica in the Guarantor).

“go~suraty” includes any other person namet as co-Guarantor.
If the Customer comprises a firn or partnership which changes

) mermbarshlp (whether by daath, reirentent or admission of any

partner or for any reason), this guarares and indamnity:

{a)] continua to bind the Guarantor whather or not the Guarantor
I= or remains a8 member of the fimm or padnsrshig; and

{b} applies to the amounts whigh ha Cusiomer owes o the
Company ag incurred by the Frm or padnership befors 1ha
changa of meambership and fo the partnership after the
change of rembership,
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SCHEDULE

GUSTOMER'S HAME(S) TERRA RESQURCE LIMITED

CUSTOMER'S ADDRESS PO Box 8148, Boroko, National Capital District

AMOUNT FINANCED: Purchase Price K146 467.83
Less Deposit
Sub-total K146.467.83
Miscellanecus Expenses
Insurance
Establishment Fees
AMOUNT FINANCED K148,467.83
DESCRIFTION OF GOOD:

Details of Motor Vehicle Engine No. Chassls No. Rego No. |
One New Toyota Land Cruiser 10 T
Seater Wagon 4.2 4WE STD 1HZ-0828856 | JTERB71J500081708 | Bty BYO
SSP.MT in Diese| in Blue/B. Gray

MAME AND ADDRESS OF SUPPLIER:  Ela Motors, Port Moresby, NCD

INSURER: —clseac (€de) v * &J v
N
POLICY NUMBER: WACOOR\A R (Due Date; 20 .03 261k y

INTEREST: 20.00% effective per annum

INSTALMENTS: Principal and Interest is payabie at the times and in the amounts
hereinafter provided the sum of:-

24 x K7,454.60 per month commencing _=1 /0872015 up to and
including =\ 07/ 2017 [ g:? \-

-,?d. - - . -
DEFAULT INTEREST: 30.00% Effective Per Anhum

LOCATION OF GQOBS: Port Morasby, NCD

NAME AND ADDRESS OF GUARANTOR: AUGUSTINE SANGA MANO and CLINTON
NAMUR of P.O. Box 8146, Boroko, NCD

PLACE FOR. PAYMENT: FIRST INNESTMENT FINANCE LIMITED
GROUND FLOOR, ELA BEACH TOWER
CORNER MUSGRAVE & WHITTAKER STREETS
PORT MORESBY, NATIONAL CAPITAL DISTRICT
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IN WITNESS WHEREOF this Deed has been executed on the date and year first herginbefore written.

THE COMMON SEAL of TERRA RESOURCE LIMITED was hereunto affixed by authority of the Directors and
we hereby cedtify that we are the proper officers of the Company by whom and in whose presence such seal is
to be affixed 10 documents sealed by Zmpany.

tee [ %2015

Ve [ O [2015

Date ” Date
In conslderation of the Company, at the redsestolfhe Customer and the Guarantor entering into this Deed, 1ANe the

person(s) raferred o as the Guaranior(s) in the Schedule fwhere more than ong jointly and severaly) herehy guarantes to
you the due and punctuat payment by the Customer of the entire amount and avery other surn payatde by the Customer
under this Deed and the due performance and obgervance of the terms thereof upon the further terms set out in this Deed.

SIGNED by Augustine Sanga Mano
as Guarantor In the presence of.

STINE SANGA MANO

cuaon  LAweRen(E

a Mo ; OF o045
Print Name of Wilness

SIGNED by Clinton Namur -
as Guarantor in the presence of.

)
)
Bowsee }
1
]
1
!

SHEReN  WoaRENCE
Print Name of Witness

LAe 4 ©F fo01s
Date

)]

EGI.ITED as a Deed for and on behalf of FIRST INVESTMENT FINANCE LIMITED by an Authorized Officer:

Date_Q\ | &% /2018 //M-F /éamoéu{
// {Signaturg’of Authorised Gfflcer of Company)

JOHN WINSTON GUNDRY
General Manager




FIRST INVESTMENT FINANCE LIMITED

PO, Box 325, Port Momesky
Ela Beach Tamer, Par Mty MCD
Fapua Mew Goinea
Telephone: (875 331 7900 Fax: (5759 321 7507



